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Ordinary Income/Expense
Income

4010 · Dues 459,618.70 453,600.00 459,618.70 453,600.00 453,600.00
4015 · Special Assessments 447,120.00 447,120.00
4020 · Garage Dues 11,550.00 11,550.00 11,550.00 11,550.00 11,550.00
4021 · Garage Rent 9,053.40 10,080.00 9,053.40 10,080.00 10,080.00
4022 · Rental Income 20,822.56 9,600.00 20,822.56 9,600.00 9,600.00
4050 · Guest Suites - Taxable 9,321.22 10,000.08 9,321.22 10,000.08 10,000.08
4075 · Clubhouse & Pool 450.00 600.00 450.00 600.00 600.00
4100 · Interest earned 392.80 100.08 392.80 100.08 100.08
4175 · Miscellaneous Income 25,144.13 10,000.08 25,144.13 10,000.08 10,000.08
4180 · Garages-Real Estate Sales 0.00 0.00 0.00 0.00 0.00
4200 · Comcast-Revenue Sharing 5,089.07 4,800.00 5,089.07 4,800.00 4,800.00
4202 · BCS-Revenue Sharing 804.05 804.05
5017 · Returned Check Charges 40.00 40.00

Total Income 989,405.93 510,330.24 989,405.93 510,330.24 510,330.24

Gross Profit 989,405.93 510,330.24 989,405.93 510,330.24 510,330.24

Expense
3500 · Reserve-Expenses

3502 · Deck Repairs/Seal (6) 1,225.95 26,600.00 1,225.95 26,600.00 26,600.00
3509 · Concrete Walkways 2,555.00 3,320.00 2,555.00 3,320.00 3,320.00
3510 · Structural Engineer Evaluation 0.00 500.00 0.00 500.00 500.00
3511 · Driveway Concrete bldg 3 & Pan 13,545.00 11,000.00 13,545.00 11,000.00 11,000.00
3512 · Asphalt Remove and Replace 134,514.19 32,155.00 134,514.19 32,155.00 32,155.00
3513 · PM on Upper Decks 0.00 4,500.00 0.00 4,500.00 4,500.00
3514 · Painting the Balcony Rails 0.00 2,500.00 0.00 2,500.00 2,500.00
3515 · HVAC Systems 0.00 10,000.00 0.00 10,000.00 10,000.00
3516 · CH Water Heater 0.00 1,000.00 0.00 1,000.00 1,000.00
3517 · Countertop in Kitchen 0.00 2,000.00 0.00 2,000.00 2,000.00
3518 · Pool/Patio Furniture 2,035.90 1,350.00 2,035.90 1,350.00 1,350.00
3520 · Pool Cover Repair or Replace 7,936.28 7,000.00 7,936.28 7,000.00 7,000.00
3521 · Pool Door 6,860.00 10,000.00 6,860.00 10,000.00 10,000.00
3522 · Spa Covers, Straps, Lifters 4,187.36 3,094.00 4,187.36 3,094.00 3,094.00
4007 · Pool Deck-Seal/Repair 1,000.00 2,000.00 1,000.00 2,000.00 2,000.00

Total 3500 · Reserve-Expenses 173,859.68 117,019.00 173,859.68 117,019.00 117,019.00

5000 · GENERAL EXPENSES
5006 · Board Compensation 4,800.00 4,800.00 4,800.00 4,800.00 4,800.00
5010 · Trash Collection 19,264.95 16,100.04 19,264.95 16,100.04 16,100.04
5015 · Water- Condos 36,211.51 31,858.75 36,211.51 31,858.75 31,858.75
5016 · Water Irrigation 24,242.86 17,220.00 24,242.86 17,220.00 17,220.00
5020 · Sewer 19,821.95 16,700.04 19,821.95 16,700.04 16,700.04
5021 · Storm Water 13,202.22 11,300.04 13,202.22 11,300.04 11,300.04
5025 · Repairs 21,087.54 13,000.08 21,087.54 13,000.08 13,000.08
5030 · Lawn Care 32,000.00 32,000.00 32,000.00 32,000.00 32,000.00
5031 · Licenses 10.00 50.00 10.00 50.00 50.00
5035 · Snow Removal 20,977.26 37,142.88 20,977.26 37,142.88 37,142.88
5040 · Landscape Maintenance 7,845.28 7,500.06 7,845.28 7,500.06 7,500.06
5041 · Trees & Shrubs 14,985.16 18,050.00 14,985.16 18,050.00 18,050.00
5050 · Miscellaneous 2,119.94 750.00 2,119.94 750.00 750.00
5055 · Pest control 1,875.00 2,000.04 1,875.00 2,000.04 2,000.04
5060 · Hazard & Liability Insurance 75,576.58 75,364.08 75,576.58 75,364.08 75,364.08
5070 · Legal 7,250.00 3,500.04 7,250.00 3,500.04 3,500.04
5071 · Accounting 1,230.00 2,005.02 1,230.00 2,005.02 2,005.02
5080 · Bank Charges 0.00 100.08 0.00 100.08 100.08
5090 · Office Supplies 2,200.45 1,500.00 2,200.45 1,500.00 1,500.00
5095 · Computer Expense 694.64 500.04 694.64 500.04 500.04
5097 · Wages-Assistant Manager 21,265.00 24,960.00 21,265.00 24,960.00 24,960.00
5098 · Office Assistant 5,400.00 5,400.00 5,400.00 5,400.00 5,400.00
5100 · Management Fees 61,700.04 61,700.04 61,700.04 61,700.04 61,700.04
5103 · Employee appreciation 0.00 0.00 0.00 0.00 0.00
5105 · Workers Comp Ins. 758.00 2,400.00 758.00 2,400.00 2,400.00
5110 · FICA expense 6,759.92 7,043.04 6,759.92 7,043.04 7,043.04
5115 · FUTA expense 116.40 1,164.00 116.40 1,164.00 1,164.00
5120 · SUTA expense 338.84 554.04 338.84 554.04 554.04
5121 · Estimated Income Taxes 0.00 2,500.08 0.00 2,500.08 2,500.08
6560 · Payroll Expenses -487.13 -487.13
5000 · GENERAL EXPENSES - Other 0.00 0.00

Total 5000 · GENERAL EXPENSES 401,246.41 397,162.39 401,246.41 397,162.39 397,162.39

6000 · CLUBHOUSE EXPENSES
6015 · Water - Clubhouse 1,275.85 2,250.00 1,275.85 2,250.00 2,250.00
6020 · Cleaning 460.00 460.00
6025 · Carpet Shampooing 808.95 500.00 808.95 500.00 500.00
6035 · Gas 3,883.34 4,280.04 3,883.34 4,280.04 4,280.04
6040 · Electric 13,800.51 14,500.08 13,800.51 14,500.08 14,500.08
6050 · Telephone 1,463.24 1,500.00 1,463.24 1,500.00 1,500.00
6055 · Pool Supplies & Maintenance 3,991.25 6,250.00 3,991.25 6,250.00 6,250.00
6060 · Spa Supplies & Maintenance 561.74 1,000.00 561.74 1,000.00 1,000.00
6070 · Party/Suite Supplies 343.49 700.08 343.49 700.08 700.08
6085 · Fitness Room 866.72 1,000.00 866.72 1,000.00 1,000.00

Total 6000 · CLUBHOUSE EXPENSES 27,455.09 31,980.20 27,455.09 31,980.20 31,980.20

6500 · WF GARAGE EXPENSE
6505 · Garage Cost Basis 0.00 1,680.00 0.00 1,680.00 1,680.00
6510 · Repairs 989.69 300.00 989.69 300.00 300.00
6525 · Closing Fees 0.00 0.00 0.00 0.00 0.00
6545 · Commissions Paid 0.00 0.00 0.00 0.00 0.00
6550 · Title Charges 0.00 0.00 0.00 0.00 0.00

Total 6500 · WF GARAGE EXPENSE 989.69 1,980.00 989.69 1,980.00 1,980.00

6515 · Garage Dues Expense 1,680.00 1,680.00
6531 · Professional Fees - C3 Group 118,588.95 118,588.95
66910 · Bank Service Charges 40.00 40.00
7000 · OTHER EXPENSES

7016 · Bad Debt 0.00 0.00 0.00 0.00 0.00
7020 · Penalties 0.00 0.00 0.00 0.00 0.00
7021 · Mileage Reimbursement 343.20 450.00 343.20 450.00 450.00
7060 · Guest Suite Expenses

7075 · Sales Tax Expense -83.13 -83.13
7060 · Guest Suite Expenses - Other 3,115.39 3,000.00 3,115.39 3,000.00 3,000.00

Total 7060 · Guest Suite Expenses 3,032.26 3,000.00 3,032.26 3,000.00 3,000.00
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7065 · Apartment Expense 40.00 0.00 40.00 0.00 0.00
7070 · WEBSITE 703.74 400.08 703.74 400.08 400.08
7080 · Security 0.00 150.00 0.00 150.00 150.00
7085 · Training 0.00 325.00 0.00 325.00 325.00
7090 · Depreciation 8,438.00 8,438.00

Total 7000 · OTHER EXPENSES 12,557.20 4,325.08 12,557.20 4,325.08 4,325.08

7015 · FEDERAL TAX 0.00 710.04 0.00 710.04 710.04
8000 · Rental Expenses 246.00 246.00

Total Expense 736,663.02 553,176.71 736,663.02 553,176.71 553,176.71

Net Ordinary Income 252,742.91 -42,846.47 252,742.91 -42,846.47 -42,846.47

Net Income 252,742.91 -42,846.47 252,742.91 -42,846.47 -42,846.47
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