Westfork Village Owners Association, Inc.

Balance Sheet
As of December 31, 2011

ASSETS
Current Assets
Checking/Savings

1004 - Cash-Chase Business Plus check

1006 - Reserve - Chase

1010 - Replacement reserves
1012 - CD #724546 Advantage
1013 - CD #724545 Advantage

Total 1010 - Replacement reserves
1014 - Security Dep-Garages- Chase
Total Checking/Savings

Total Current Assets

Fixed Assets
1500 - Equipment
1625 - FURNITURE & FIXTURES
1550 - IMPROVEMENTS
1600 - WF Garages
1605 - Garages held for sale
1700 - Accumulated Depreciation

Total Fixed Assets

TOTAL ASSETS

LIABILITIES & EQUITY
Liabilities
Current Liabilities
Other Current Liabilities
2105 : Prepaid Dues
2130 - State withholding payable
2140 - FUTA payable
2150 - Suta payable
2160 - SALES TAX PAYABLE
2170 - Security Deposits/Garages

Total Other Current Liabilities
Total Current Liabilities

Total Liabilities

Equity
2850 - Retained Earnings
Net Income

Total Equity

TOTAL LIABILITIES & EQUITY

Dec 31, 11

92,817.57
78,529.86

53,070.46
51,044.54

104,115.00
180.02
275,642.45

275,642.45

11,772.03
808.87
76,180.40
4,654.54
98,610.19
-27,733.00

164,293.03

439,935.48

11,231.00
354.00
175.94

95.01
529.82
180.00

12,565.77

12,565.77

398,254.62
29,115.09

427,369.71




Westfork Village Owners Association, Inc.

Profit & Loss Budget vs. Actual

Ordinary Income/Expense

Income
4010 -
4020 -
4050 -
4075 -
4100 -
4174 -
4175 -

Dues
Garage Dues

Guest Suites - Taxable

Clubhouse & Pool
Interest earned
Late Fee Income

Miscellaneous Income

Total Income

Expense
5000 -
6000 -
6500 -
7000 -
7015 -

GENERAL EXPENSES
CLUBHOUSE EXPENSES
WF GARAGE EXPENSE
OTHER EXPENSES

FEDERAL TAX

Total Expense

Net Ordinary Income

Other Income/Expense

Other Income

7100 - GAIN ON SALE OF GARAGES
7300 - Transfers of Capital reserves

Total Other Income

Other Expense

7200 - Held for Capital Reserves
Total Other Expense

Net Other Income

Net Income

Jan - Dec 11

289,967.41
29,341.31
6,033.38
700.00
3,935.39
2,570.00
774.79
333,322.28

263,455.46
30,158.78
1,822.47
9,448.38
0.00

 304,885.00

28,437.19

29,115.09

January through December 2011

Budget

289,038.33
27,554.08
7,275.99
1,011.37
2,760.00
2,412.00
100.00

330,151.77

236,548.65
32,173.98
2,406.16
7,098.00
140.00

278,366.79

51,784.98

1,129.34
24,334.28

25,463.62
66,000.00
56.000.00
-40,536.38

11,248.60

$ Over Budget

929.08
1,787.23
-1,242.61
-311.37
1,175.39
158.00
674.79
3,170.51

26,906.81
-2,015.20
-583.69
2,350.38
-140.00

__ el

-23,347.79

-451.44
-24,334.28

-24,785.72

-66,000.00
~ -66,000.00

41,214.28

17,866.49




Westfork Village Owners Association, Inc.
Profit & Loss Budget vs. Actual

January through December 2011

Ordinary Income/Expense

Income

4010 - Dues

4020 - Garage Dues

4050 - Guest Suites - Taxable
4075 - Clubhouse & Pool
4100 - Interest earned

4174 - Late Fee Income

4175 - Miscellaneous Income

Total Income

Expense

5000 - GENERAL EXPENSES

5005 -
5010 -

5015

5025 -
5030 -

5031

5035 -
5040 -
5050 -
5055 -
5060 -
5065 -
5070 -
5072 -
5075 -
5080 -
5085 -
5090 -
5095 -
5098 -
5100 -

5105

5110 -
5116
5120 -
5130 -
5150 -

Equipment

Trash Collection

- Water/Sewer

Repairs

Lawn Care

- Licences

Snow Removal
Landscape Maintenance
Miscellaneous

Pest control

Hazard & Liability Insurance
Newsletter

Legal & Accounting
Lock/Key

Postage and Delivery
Bank Charges

Light Bulbs

Office Supplies
Computer Expense
Maintenance Wages
Management Fees

- Workers Comp Ins.
Fica expense

FUTA expense

SUTA expense
Administrative
Painting Expense

Total 5000 - GENERAL EXPENSES
6000 - CLUBHOUSE EXPENSES

6020 -
6025 -
6035 -
6040 -
6050 -
6055 -
6060 -
6070 -

Cleaning

Carpet Shampooing

Gas

Electric

Telephone

Pool Supplies & Maintenance
Spa Supplies & Maintenance
Party/Suite Supplies

Total 6000 - CLUBHOUSE EXPENSES
6500 - WF GARAGE EXPENSE

6510
6530
6535
6540

 Repairs

* Insurance

+ Interest expense
- Property Taxes

Total 6500 - WF GARAGE EXPENSE
7000 - OTHER EXPENSES

7010
7020
7050
7070
7080

- Contract Labor

- Penalties

- Dues and Subscriptions
- WEBSITE

+ Security

Jan - Dec 11

289,967.41
29,341.31
6,033.38
700.00
3,935.39
2,570.00
77479

333,322.28

911.44
16,851.48
53,117.10
11,985.14
31,716.35

48.00
21,679.50
4,399.28
739.32
8,255.91
16,324.00
238.62
5,697.73
452.41
527.88
18.00
597.15
1,394.45

891.94
21,749.50
30,043.41

153.49

3,930.03
175.94
492.12

1,190.00

29,975.27

263,455.46

1,440.00
510.74
3,065.51
14,928.62
725.79
4,677.88
3,665.95
1,144.29

30,158.78

641.45

0.00
278.22
902.80

1,822.47

150.00
526.46
10.00
459.85
1,204.07

Budget

289,038.33
27,554.08
7,275.99
1,011.37
2,760.00
2,412.00
100.00

330,151.77

14,248.81
48,098.15
13,267.02
28,841.50

10,484.00

218.19
10,128.42
35,730.00

330.46

3,245.00

418,16

258.65

11,843.85
36,064.85

3,665.02
78.90
51.45

2,750.22

16,826.00

236,548.65

1,560.00
471.04
2,310.80
15,002.78
1,054.32
8,300.97
1,557.40
1,916.67

32,173.98

432.95
1,052.85
920.36

2,406.16

$ Over Budget

929.08
1,787.23
-1,242.61
-311.37
1,175.39
158.00
674.79

3,170.51

2,602.67
5,018.95
-1,281.88
2,874.85

11,195.50

521.13
-1,872.51
-19,406.00
-91.84
2,352.73

109.72

338.50

9,905.65
-6,021.44

265.01
97.04
440.67
-1,660.22
13,149.27

26,906.81

-120.00
39.70
754.71
-74.16
-328.53
-3,623.09
2,108.55
-772.38

-2,015.20

-432,95
-774.63
-17.56

-583.69



7090 - Depreciation
Total 7000 - OTHER EXPENSES
7015 - FEDERAL TAX
Total Expense

Net Ordinary Income

Other Income/Expense
Other Income
7100 - GAIN ON SALE OF GARAGES
7300 - Transfers of Capital reserves

Total Other Income

Other Expense
7200 - Held for Capital Reserves

Total Other Expense

Net Other Income

Net Income

Jan - Dec 11

7,098.00
9,448.38
0.00
] 304.885.99

28,437.19

677.90
0.00

 677.90
0.00

0.00
677.90

29,115.09

Budget
7,098.00
7,098.00
140.00
278,366.79

51,784.98

1,129.34
24,334.28

25,463.62
66,000.00
66,000.00
-40,536.38

11,248.60

$ Over Budget

0.00
2,350.38
-140.00

- 26,518.30

-23,347.79

-451.44
-24,334.28

-24,785.72
-66,000.00
-66,000.00

41,214.28

17,866.49




Westfork Village Owners Association, Inc.

Statement of Cash Flows
January through December 2011

Jan - Dec 11
OPERATING ACTIVITIES
Net Income 29,115.09
Adjustments to reconcile Net Income
to net cash provided by operations:
2107 - Prepaid Insurance 15,600.00
2105 - Prepaid Dues 5,576.98
2110 - Fica payable -1,768.33
2120 - Federal withholding payable -1,070.00
2130 - State withholding payable -111.04
2140 - FUTA payable 97.04
2150 - Suta payable 92.70
2160 - SALES TAX PAYABLE -120.18
2170 - Security Deposits/Garages 180.00
Net cash provided by Operating Activities 47,592.26
INVESTING ACTIVITIES
1605 - Garages held for sale 2,868.46
1700 - Accumulated Depreciation B 7,998.00
Net cash provided by Investing Activities 9,966.46
FINANCING ACTIVITIES
2550 - N/P WF GARAGES -59,007.00
Net cash provided by Financing Activities ) -593007._00
Net cash increase for period -1,448.28
Cash at beginning of period 277,090.73
Cash at end of period 275,642.45




